RESOLUTION # 2023-95

A RESOLUTION OF THE MAYOR AND THE CITY COMMISSION OF THE
CITY OF WEST MIAMI AUTHORIZING THE CITY MANAGER TO
CONSOLIDATE NUMEROUS BANK ACCOUNTS INTO A MORE
MANAGEABLE AMOUNT OF ACCOUNTS; FURTHER AUTHORIZING
THE CITY MANAGER TO SEEK AND NEGOTIATE THE HIGHEST
POSSIBLE INTEREST RATE FOR MONIES HELD IN SUCH BANK
ACCOUNTS; PROVIDING FOR AN EFFECTIVE DATE.

WHEREAS, City of West Miami currently maintains thirty-eight (38) bank accounts
in several different banks; and

WHEREAS, management of so many accounts in different banking institutions is
highly burdensome and inefficient; and

WHEREAS, itis in the best interest of the City of West Miami for the City Manager
to seek and/or negotiate the best and highest interest rate on the City's investment.

NOW, THEREFORE BE IT RESOLVED by the City Commission of the City of
West Miami as follows:

Section 1: That the foregoing "Whereas" clauses are hereby ratified and
confirmed as being true and correct and are hereby made a specific part of this Resolution
upon adoption hereof.

Section 2: The City Commission hereby authorizes the City Manager to
consolidate all existing bank accounts into a more manageable number of accounts.

Section 3: The City Manager is hereby further authorized to seek and negotiate
the best and highest interest rate possible for the City's investment.

Section 4: This Resolution shall take effect immediately upon approval.

PASSED and ADOPTED this 1%t day of November, 2023.

APPROVED:

S

ERIC DWADRON, MAYOR
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ANNERY GONZALEZ, MMC
CITY CLERK

APPROVED AS TO EORM AND LEGAL SUFFICIENCY:

JOSE A. VILLAL ?f,/cmf ATTORNEY
ROLL CALL:

This Resolution was offered by Commissioner Suarez, who moved its adoption. The
motion was seconded by Commissioner Blanca. The vote was as follows:

MAYOR ERIC DIAZ-PADRON Y
VICE -MAYOR JUAN M. BLANES ABSENT
COMMISSIONER CANDIDA BLANCA Y
COMMISSIONER IVAN CHAVEZ, JR. ABSENT
COMMISSIONER LUCIANO L. SUAREZ Y
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