RESOLUTION # 2015-08

RESOLUTION OF THE MAYOR AND CITY COMMISSION OF THE CITY OF WEST
MIAMI AUTHORIZING THE CITY MANAGER TO BORROW A SUM OF SIX
HUNDRED THOUSAND DOLLARS ($600,000.00) FROM TOTALBANK FOR THE
CONSTRUCTION RELATED EXPENSES ASSOCIATED WITH THE NEW PUBLIC
WORKS FACILITY BUILDING; PROVIDING FOR REPAYMENT SCHEDULE;
PROVIDING FOR A MATCH FROM RESERVES; PROVIDING FOR EFFECTIVE DATE.

WHEREAS, the Mayor and City Commission of the City of West Miami, Florida
desire to accomplish the financing of “The City of West Miami Building and Zoning
Department” located at 901 SW 62 AVE in West Miami as described in the accompanying
Letter of Intent from TotalBank; and

WHEREAS, The loan amount is six hundred thousand dollars ($600.00) with a
maximum of 70% Appraised Value or Total Construction Cost, whichever is lower; and

WHEREAS, the loan type is a Non-Revolving Construction line of credit to be
converted into a Term loan for permanent financing; and

WHEREAS,; the City Manager and the Director of Public Works have recommended
the above referenced loan approval.

NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND THE CITY
COMMISSION OF THE CITY OF WEST MIAMI THAT:

SECTION 1. The aforementioned statements are true and correct and adopted as is fully
stated herein.

SECTION 2. The City Commission hereby authorizes the City Manager to accept the terms
and conditions of the loan for the construction and permanent financing of the
“City of West Miami Building and Zoning Department” Building.

SECTION 3. The funds to further the purposes described in the funding request shall be
incorporated in the budget distributed in the various enterprise funds starting
with the current Fiscal Year 2014-2015 and moving forward until such debt is
paid in full.
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SECTION 4. This Resolution shall take effect immediately upon passage by the City
Commission and signature of the Mayor.

PASSED AND ADOPTED this 4t day of February 2015.

APPROVED:

Loty Jpl

EDUARDO H. MUHINA, MAYOR

ATTEST:

WAL CPOM)M

ANNERY GONZALEZ, CITY CLERK

APPRCH)VED AS TO FORM AND SUFFICCIENCY:

/]

JOSE A l(LALOBOS, CITY ATTORNEY

ROLL CALL VOTE:

MAYOR EDUARDO H. MUHINA
VICE-MAYOR JUAN M. BLANES
COMMISSIONER CANDIDA BLANCA
COMMISSIONER RHONDA A. RODRIGUEZ
COMMISSIONER LUCIANO L. SUAREZ
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