ORDINANCE # 2024-02

ORDINANCE OF THE MAYOR AND THE CITY COMMISSION OF THE
CITY OF WEST MIAMI, AUTHORIZING THE INVESTMENT AND
REINVESTMENT OF SURPLUS PUBLIC FUNDS BY THE CITY
MANAGER, OR HIS DESIGNEE, AS CHIEF FINANCIAL OFFICER TO
THE CITY COMMISSION ON BEHALF OF AND IN THE NAME OF THE
CITY COMMISSION; AUTHORIZING THE INVESTMENT AND
REINVESTMENT OF OTHER SURPLUS PUBLIC FUNDS BY THE CITY
OF WEST MIAMI; AUTHORIZING THE INVESTMENT AND
REINVESTMENT OF SUCH SURPLUS FUNDS IN INVESTMENT
SECURITIES; REQUIRING THAT A CASH MANAGEMENT AND
INVESTMENT POLICY BE ADOPTED PURSUANT TO RESOLUTION OF
THE CITY COMMISSION; PROVIDING FOR CONFLICT AND
SEVERABILITY; PROVIDING FOR AN EFFECTIVE DATE.

WHEREAS, the City of West Miami Commissioners (hereinafter the
"Commission") authorized the City Manager, or-his Designee, (hereinafter the
"Manager"), acting as Chief Financial Officer to the Commission, to invest surplus funds
in the Local Government Surplus Funds Trust Fund pursuant to Section 218.415, Florida
Statutes; and

WHEREAS, Section 218.415, Florida Statutes, provides certain limitations and
regulations applicable to the investment of surpius public funds where not otherwise
authorized by law or ordinance; and,

WHEREAS, it is the desire and intent of the Commission to authorize additional
investments for surplus public funds in order to seek a higher rate of return without
compromising the safety of such funds and to provide by this Ordinance authorization
for investment opportunities; and,

WHEREAS, the Commission also wishes to establish a policy for cash
management and investment alternatives applicable to said surplus funds.

NOW, THEREFORE, BE IT ORDAINED by the Mayor and City Commission of
the City of West Miami as follows:

Section 1. The foregoing "whereas" clauses are hereby ratified and confirmed
as being true and correct and are hereby made a specific part of this Ordinance upon
adoption thereof.

Page 1 of 4
75164112;1



Section 2. [n accordance with a Cash Management and Investment Policy
established by the Commission by Resolution, the Manager is hereby authorized to
purchase and sell investment securities at prevailing market prices/rates on behalf of and
in the name of the City of West Miami when, in the judgment of the Manager, or his
Designee,

(@  sufficient surplus funds have accumulated in the City's account, or

(b)  the City has on hand or has accumulated monies by reason of the sale of
its own securities.

The Manager, or his Designee, in accordance with the Cash Management and
Investment Policy adopted by the Commission, shall allocate the proceeds of such
security sales into the proper accounts or funds of the City of West Miami.

To the extent permitted by law, surplus public funds managed or held by the
Manager, or his Designee, on behalf of the City of West Miami may be invested or
reinvested in accordance with the authority provided in this ordinance and in accordance
with a Cash Management and Investment Policy established in writing by the City of West
Miami. The Manager, or his Designee, in accordance with law and the Cash Management
and Investment Policy of the City of West Miami, shall allocate the proceeds of such
security sales into the proper account or fund.

Section 3. Upon adoption of this Ordinance, the City Manager, or his Designee
shall prepare and propose to the Commission, a Cash Management and Investment Policy
which shall address, at a minimum, the issues of general investment objectives, fypes of
instruments to be selected, maturity, risk and diversification of investments, and
investment institutions, issuers and dealers to be selected. Upon review of the Manager,
or his Designee's proposed policy and such other matiers deemed appropriate, the
Commission shall establish a Cash Management and Investment Policy by resolution.

In addition, the Manager, or his Designee, shall establish appropriate writien
internal control and investment procedures which shall address, at a minimum, master
accounts, separation of functions, investment delivery and payment procedure, custodial
arrangements, trust receipts and confirmation, performance evaluations and operations
auditing and reporting, both interim and annual. Such procedures shall be reviewed
periodically as may be determined by the Manager, or his Designee, to assure optimum
fiscal control.

Section 4. This Ordinance is not intended to and shall not be interpreted to
abrogate any provision contained in any bond resolution, trust indenture, or ordinance of
the Commission relating to the investment of bond proceeds or pledged revenues for such
bonds temporarily available in specific funds or accounts.

Section 5. The City of West Miami can, notwithstanding any provisions of this
Ordinance or any resolution or Cash Management Policy, adopted pursuant to the
authority provided in this Ordinance, by resolution, direct the Manager, or his Designee,
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to invest in certain specified investments in accordance with applicable provisions of law
and the Constitution of the State of Florida.

Section 6. Conflicts of Law

Whenever the requirements or provisions of this Ordinance are in conflict with the
requirements or provisions of other lawfully adopted ordinances or statutes, the most
restrictive requirements will apply.

Section 7. Severability

If any provision of this ordinance is deemed invalid or unconstitutional by a court
of competent jurisdiction, it is the City's intention that such portion will become a separate
provision and will not affect the remaining provisions of the ordinance. The City further
declares that this ordinance would have been adopted if such unconstitutional provision
was not included.

Section 8. Codification and Scrivener's Errors

The City intends that this ordinance will be made part of the City of West Miami
Code; and that sections of this ordinance can be renumbered or relettered and that the
word "ordinance" can be changed to "section", "article" or some other appropriate word
or phrase to accomplish codification, and regardless of whether this ordinance is ever
codified, the ordinance can be renumbered or relettered and typographical errors that do
not affect the intent can be corrected with the authorization of the City Manager or his/her

designee, without the need for a public hearing.

Section 9. Modifications that may Arise from Consideration at Public
Hearing

It is the intent of the City Commission of the City of West Miami that the provisions
of this Ordinance may be modified as a result of consideration that may arise during Public
Hearing(s). Such modifications shall be incorporated into the final version.

Section 10. Effective Date

This ordinance will take effect upon its filing with the Office of the Secretary of the
Florida Department of State.

Passed and adopted this 15t day of May, 2024.

Approved:

=

< ERIC DIAZ-PADRON, MAYOR
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ATTEST:

o (ol

ANNERY GONZALEZ, MMC
CITY CLERK

APPROVED AS TO FORM AND SUFFICIENCY:

JOSE A. wm OS5, CITY ATTORNEY
ROLL CALV vV ‘

This Ordinance was offered by Commissioner Blanes, who moved its adoption. The
motion was seconded by Vice-Mayor Milian Orbis. The vote was as follows:

MAYOR ERIC DIAZ-PADRON Y
VICE-MAYOR NATALIE MILIAN ORBIS Y
COMMISSIONER JUAN M. BLANES Y
COMMISSIONER IVAN CHAVEZ, JR. ABSENT
COMMISSIONER LUCIANO L. SUAREZ Y

Date of 15t Reading: April 3", 2024
Date of Publication: April 15", 2024
Date of 2"d Reading: May 1%!, 2024
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A FREE AND INDEPENDENT NEWSPAPER VOICE

COMMUNITY NEWSPAPERS
PUBLISHED MONDAY
MIAMI, MIAMI-DADE, FLORIDA

STATE OF FLORIDA
COUNTY OF MIAMI-DADE:

Before the undersigned authority personally appeared GEORGIA
GRIFFIN who on oath says sheis OFFICE MANAGER of Legal Advertising
of Community Newspapers, published Monday at Miami-Dade, Florida;
that the attached copy of advertisement, published on the publicly ac-
cessible website of Miami-Dade County, Florida and/or in a newspaper
in print, being a Legal Advertisement of Notice in the Matter of

City of West Miami

Notice of Public Hearing
Investment Policy Ordinance
May 1, 2024

inthe. XXXXX Court, was published in said newspaper in the issue of

April 15,2024

Affiant further says that the website or newspaper complies with the legal
requirements for publication in chapter 50, Florida Satutes.

PROOF OF PUBLICATION -
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15 dayof April ' 2024,

JESUS TOLEDO
O’Wd name of Notary Public)
(SEAL)

P N S W . WS

5 JESUS C. TOLEDO

Notary Public - State of Florida [y
Commission # HH 101046

"oe R My Comm. Sxpires Apr 10, 2025
" Borded through Nationat Notary Assi.
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4
¢
My Commission Expires: __ :

X

Community Newspapers
6796 S.W. 62nd Avenue
South Miami, Florida 33143
305-669-7355 Ext. 2226

CITY OF WEST MIAMI
NOTICE OF PUBLIC HEARING

The City of West Miami proposes to adopt the following Ordinance:

ORDINANCE OF THE MAYOR AND THE CITY COMMISSION OF THE CITY OF
WEST MIAMI, AUTHORIZING THE INVESTMENT AND REINVESTMENT OF
SURPLUS PUBLIC FUNDS BY THE CITY MANAGER, OR HIS DESIGNEE, AS
CHIEF FINANCIAL OFFICER TO THE CITY COMMISSION ON BEHALF OF AND
IN THE NAME OF THE CITY COMMISSION; AUTHORIZING THE INVESTMENT
AND REINVESTMENT OF OTHER SURPLUS PUBLIC FUNDS BY THE CITY
OF WEST MIAMI; AUTHORIZING THE INVESTMENT AND REINVESTMENT OF
SUCH SURPLUS FUNDS IN INVESTMENT SECURITIES; REQUIRING THAT A
CASH MANAGEMENT AND INVESTMENT POLICY BE ADOPTED PURSUANT
TO RESOLUTION OF THE CITY COMMISSION; PROVIDING FOR CONFLICT
AND SEVERABILITY; PROVIDING FOR AN EFFECTIVE DATE.

A Public Hearing on the S d Reading of the Ordil will be held on
e A atthe City of West Miami Commission
Chambers, 2nd Floor, 901 S.W. 62nd Avenue, West Miami, Florida.

* Any person, or persons, wishing to appeal any decision made by the City
Commission with respect to any matter considered at this meeting or hearing,
will require a verbatim record of the proceeding upon which the appeal is based.
Interested persons should, therefore, take the necessary steps to ensure that a
verbatim record of the proceedings is made which contains the testimony and
evidence upon which the appeal is based. (F.S.286.0105)

* Any person requiring special accommodations for participation in the meeting
should contact the City Clerk at 305 266-1122, with requests for auxiliary aids or
services at least two business days before the meeting.

ANNERY GONZALEZ, MMC
CITY CLERK






